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SOURASHTRA INDUSTRIAL TRADE CONFERENCE €
August 13,14 & 15 2021

On 2021, Ang. 13, 14 & 15 (Fricay, Saturday & Sunday)
Conference Venue @ V.S. Chellam Century Hall Alc
Exhibition Venue @ V.S. Chellam Saraswathy Hall Alc
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AQUA GROUP

@
l Authorised Dealer:
Borewell Submersibles
Single Phase Domestic Pumps

A

AQUATEX

exsemes —ewweTQ
Agricultural Monoblocks
Open-well Submersibles

Madurai Pipe

76, South Avani Moola Street, Madurai - 625 001. Phone : 0452 - 2621523
B.0.: 32-A, Athikulam Main Road, New Natham Road, Madurai - 625 014
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Single Phase Jet Pumps

ﬁ

!

Borewell Submersibles

Pressure Boosting Systems

L 3
Single Phase Jet Pumps Pressure Boosting Systems

Manufacturer: PP Woven Bags

Size: 26/41, 28/46, 38/46, 40/42, 45/50, 50/55, 55/66
(All sizes available)

*Uses second hand Woven bags also available

presents

100 BAGS.
cBaag;y To Order: 94438 31496

" *Share in your happiness
Plot No.2, Anandha Nivas, /

with your relatives and

Palanimuthu Nagar, sf;igr;is -
* Satisfy your customer rop:
vmapmam' * Stylish to carry P

Madurai - 625 012. TN. India S.M. Karthikumaran

* Multipurpose bags
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20.02.2021 - Q6NeNINeQLT Feps GHOONEENT GLODUMLIHETE
dAplys salLid wreme 4.00 Sieeflsd Gsbum UGS
BLESOULLE. BH60 Gabur Bieundset uruGsbHmet. Sl
eflmbemana Hindu Spritual and Service Fair - Community Co-
ordinator £. FHW BATWTDNGST JEUTHET HEHS) O\SHTEB
Guilei. @B5 FalLim OFenemen Hm. Gemewed S.R.
OUDBIS LMY SieuTasT gHUNG OGS,

28.02.2021 - dlienesr 2021 LABILYSH WSO UPOBNG
FalLD BeoLOUDDE. SH6d Caun Bieundas, (peireummer
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FIIaNST Jeiest @bs Bepsdew abhun@ eews.
e emiey ungsnuy dandser, dgeueiser U
URIGsHDeETIT.
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SLLETIONG 6156)65 CoueRi(BID eI6TMID LMEULL ShrAwgmed
SifleflaaiuLGerengl. SpeG6, HEHET MMTEUBHLD LOGHS
asefiémawyLer aurg Oeaeflule 6&Feeaywm
BaLB&6eMETAGHLD. - K.K. figarap
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Spewngsst 60 Quwisefied Bg 356ug SHeNB. HTLIED
SwNGH GOPSEDD Brsst SHBIMGAL G ghuL
Coustmr®BD. OFMPDd eueTFSl, HEONFETID, WEHHET [HOOLD,
Sbdw Ounmemanmd Spdwer 2wy CeusIBD 6T
Beopeuenen CeueTTBAGE.

diLaner 2021 Wpaed IPEBNE salLgPe, St 2021
LDNBLIQEH 6ot Gpelihe Semeventd AUMpILLETES Gabuir
BuNSa6T SIEDRNEUHESLD 61615 LDETLDTHS HESTINEDLL 60M
evwngsnt @ser aunuleons O\geflsgisaaTeTAGMED.
T pwhHdAuied Egmen wpemHuTied MBS Leoeny EEEIE
Uy WpwiHdissit CoHOGTETETULGLD.

LDMBITLIQEN W6t G165 efluprhuae sflugons ks BgiHed
QeuefluliLuuc@eeng). Gebul msFHTTa6T, Faps
SVGMUGTRIGET, FAPS LDHSHET DEDSMEUHHSLD LLIEIETOTSTES
B8 6V HemDWLEIMID. Sh&B6y, Shuselen medsonsemey
LDMTBALIREH DedHES SiefiLiSitaen ereim) mLAGDE.

WSS Dips, NG| ESHET HEDSTEUEDIWID E\HTBImeaTT
sBULAemw aBsgIsaSsTeT CaLBassnamBeTengl. HD
F0ps WESET UeVT eIfILETTTOILEYID, FETETTEUSSILEDID
Qs LHSHULOMEGE OsaTD SOEULLEAMW
aBSHHHOENTUMSS ST WREDF. INUTHEHES
unpnLB&&6T.

QanGame 5BULLEA GMIES feo elugrusst b5 S50
Wrsfseluc@eteng. UQSSIL LWETOUDIGSST. Seudlub
&G Aenw BEHHNSETEHET TBSHHISOGTETEHMRISET.

Bl | B.S. Agamidaardr
Sourashtra Chamber of Commerce  Kindly Save ouor Whatsapp ho:
Bank Details: To get our Correspondence,

Business News / Information.
Govt. Notifictions. Amendments,
New Technology etc.,

d3441 37352

State Bank of India
City Branch
A/c No: 30134805614
[FSC No: SBIN 0000938
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SIIOITET MLE06IVE&6TT, Fifllirer afleneoudeo
LOE0T [BEDDAIL 6T QUTHIS. ..
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5, Qlugerr Gon®, PTR &60Wmenor Ld&med LI6STLmLD,
E1FN&HEGENLD, giewr-625 002.
G\ged : 73737 21281, 98428 21281, 99449 05051
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https://www.youtube.com/watch?v=CF5XqdbDLsk
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BLEBueTOTg).
& o m ull &
BHOMIGESTES gHuNG OEUWILLLE. DaNa) TGSy
HImiban FrLD alarssid / anfaypam aeiim seeolled
SLHS NG reney 6 wewfl Seneflsd Gabum auemmasHs
BLESULLLE).

Bns saLLsENG dpuy dighdergns Dr. V.
Q@upmounampwar, MB.B.S., MD., Buwwer Jieyeueor,
2_ewiey UNGISNUILS Gienn Sdanl DeuisenLer FSSAl genm
DIYEUEVITEHT 12 BUIT HEVHEH OVHTERTLET. QEVANTTARLT
cana swundiunert sFms Braundser wHHWD
e puleniasst Gsbuflehr Sipllieer gHm &b
QeI uweneuhmentt. Bk Bepedlad Cebuim Seeoeui

o+ CCTVCamera  « Long Distance Meonlor

Head Office :

& Lnevdeans 8 wed Cryd m@@m emﬂma)rrm

23456
l 70 9101112
(4151617181920
21222324252
20203031

amsu UNGISMILE) yabg) wmgla»u LDMIL'LLD.

+ Voice Records o Access Control System  + Firm Alaem

No. 45, Kakkathoppu Street,

Town Hall Road, Madurai - 1.
Ph : 0452 - 4377609, 4522633 Cell : 98421 82633
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8. SIS B. BBAUT JiUTGHET FEOMD e,
Bapedaew sameal $@. T.R. sraianar laissr Bbs
FaL LGNS THUNG WIS,

p&60eb, FSSAI £_6iterm Li6HT&6T LOHMID Siudwib GI&S!
s Simemwwns ey gleon dgyeuei Hm. M.
FbBIAPiIHB 108 Sipsns) Guhemi. Sieuengs OSMLiTbS!
2_ewiey HIEDD MNeYeusoii Heb. TTBSLONT Dieutse, LHes
sLLemn eflugruset, efldseen BHGTBaSTET HewrLene
sflugmuget GUNETMEDEIGHEETS 15 feflg S,

fmuy Ampdengns seng Osneme Dr. V.
ABWITDUTSTNRWST DNQUTHET, 2 606 FOD
gnibgeuiamemen La&ssULGSH0 Gudlenmi. FSSAI uller
auflsm@Ggsoaerisinig Lwewflas CaL Ba6\smesL.

salL58MG seobg eneL Apuy sflmbdet Dr. V.
QBUNMDLTIMPUAT DieuTsener Hwg GCeburm Bevenayl
urfle: euprud OseIelgsg). 2 L6 H60bhg C\HTEIL 2_6w6)
HIOD NYUDTHMET HDETUMIWID EILITETETTEL
Siewllellg g Gabu O\semelsss).

Bevmeuns, Gabui eLNgE eeweonemt Hm. K.K. BGarap
Steuicssi iy ey, b BeriG5 By QDD

o Security larm » Digtl Vidao Racorder Safety!  Secunity!!  Swweillance!!!
+ Audio & Video Dot Phones
CCTV SYSTEMS Branch Office :

66, Kamarajar Street,
Opp. Keelavasal Bus Stop, Madurai - 9.
Cell : 73737 82633
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https://youtu.be/-JMVniVMLr0

ﬂ PANDIAN

PANDIAN SURFACTANTS PRIVATE LIMITED

PERFORMANCE CHEMICALS

57\62,(N.P) 3rd Street. SIDCO Industrial Estate, Ambattur Industrial Estate, Pattravakkam, Chennal-600 098

Home Care » Fabric Care » Personal Care » Skin Care

ALPHA OLEPHIN SULPHONATES ) =
SODIUM LAURYL ETHER SULPHATES )

ReMNAMAAAMNEA

www.pandiansurfactants.com /
www.pandianfragrances.com Ph: + 91 44 2642 6202 / 2661 4405 | Cell : 9940960833, 9840960831

SODIUM LAURYL SULPHATES )

CETOSTEARYL ALCOHOLS )

OLEO CHEMICALS )

POLYMERS )

PERFORMANCE CHEMICALS & )

FRAGRANCES )
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e qorey sfipusmeruiLmast, uflompb CLisraer,
CILIEHESHE, EIILIEET, SUGLIMTBEHET, HERTEOOTTIQL EILILIREHET
Gunerpeney &6 FNUMWLWISD RWRIGLED
ugmoflésiuL Geueir®Lo.

udeoens / eeLwng mee Beneoulgyerer,
GMUSHDWITET FEDDWED UNGSThSET WHIID Srsmmes
unsSorseaT L GG LILETUESS CousBLD.

e ewrey eflwrungd WrhsaLer, vweaTuGSSw
©_USTERITRIGST WLHNID UNsHIRemeTs &Wefl, &HEHD
Q1FWIG), LYEHNEFSH O\BMDD) THULTSEUND) L_60 DeUGHSLLL
FELULSHGD, FMUDLD OELABHGD, HWOINSHEGD
LWELBSBUILED gemmentt FMieDLWNTSTS BHES
(@b umiged, OBNEss / HSSSMIL FNGEITRSET ePeOLD
eugaLigw B Gunetn) &sdeMiy eFwWiILLL Glgbeny
T055E OeONmHEUND, GRBEOT eplpuL 6
EVEBT6NTER60560, T8 LDHIMILD LOME: LIQWINSEUNT LITGISILING
Co155) eneuss CousnBLD.
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Available in :
15kg Tin, 1 Ltr,
1/2 Ltr, 200ml,

D - 100ml, 50ml
P S

. © a6y Swimfy / usUUGSHEGND ifay, 6fiy
ﬁ‘ﬂg@cﬁmafa) O _@I6) mmuw)mr a1& w1 o (5 & et

SHTUWIENLD LDDMILD FHTSTTH CHaNaUB6IT

Gleengreiply GEDUIT Ul SHALDITE-60 BEOLODD
FSSAl 1168 sal'L§860 2_amia) LNGISNLIL| HEYeuediT&6T LIMIGHHMET.
£_emrey FEnDUied 2_6TT6m OFMAD LPEETEEUTTEHEHES, 266 SIID DHMILD HSHTSTID
&Nz shenaaweflsg s auflpeonseen senLillignhs GaL BHESTERTLENI.

¢ HMEVWD, s, 2 emeEgsmonn Wermevigs HDID

U BEGSHETEDID 1GMERTL  6)LIMH L & 6T 6d I 6ur
ungmsenen, 2_ewiey FWUUSHEHT, CHALLGDHEHT
Sisoeog;) LfoMMIEISHEHT LIETLESSS saL ).
UNSSITRIGEDET, LWETUMLEHGSULI6T Q6U6euT Wpemd
Gemiyd ueyLIed 6 GHUSS, SBL Gl Bils &55D
Qi GeusTTBLD. UNSSHIRIGENETS SINLES, HGSDTET
g R L

DEHHENS HIEOLES HOID COHUTULSHEDET &GS FIW
sofissefl gefamert vwaTuBSs CeaueT@BLD.
BHOIULGSSHEET &GS QG LWETUBSSID Giewlsemer
eewre) uflompd Guilstset wHPWL uUeefiOFwwwD
UGSHST LHMIWL UTSETRGMNS FOLESHU
UL G gsnL .

SEDIDILIED, ©_GRTEDEUSH EDHILINEBSEL WHmId Lfibrmiged
Sy uenflasmens QELuaT Goemeuwuner GLmserfled,
oawmnaar (Gloves) wpmb Gueoradast (Aprons)
Spdweunenn el GeuerBld. Gogyb Bieut Lefluflss
Gung sSe&HUEFD LHIHIL eumbeape (Mask)
SpAweudenpuiid Siswfiw CouerBLd.

uformib sLGaeT WHDID uTsSghsefieysTer grassT
o> 2 et G656 SyBucipenp gisw S
SleOLUUNES apeold &SFWD OFLG GLDUS OGTLIuisd
G&i1és Gouei(Bd.

a\gmhm) Gremuned LNGasILIL G616 seuenIu b Liswfl g
DI PS55H5aLNF).

L ewie) HWIEHD U6WTaTIS6T &TueDLDWw me
SpoLE6T lewlibg, BEMEH QLR &FH5WNH

Manufactured & Packed by : RAJALAKSHMI OIL MILL
2/502, Narasingam Road, Krishna Nagar, Kadachanenthal, Madurai - 625 107. Ph : +91 452 650 5795 Cell : 97894 52896 e-mail : reachus@sarathioil.in
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1861, OlOUTEIBE0HHOLS 61815, L0FI6OT ~ 1. GLIT6T: 0452 4250844

63/5, CATSHEYTIT, LOSTTTERET [HESIT, FTIOBISLTLD GITE, L0gieny ~ 9.
61F60: 98945 44813

SLpBATL LB 2 UGB AUTTHL H6IT
QDT SHBHIDTHAYLD, FeOOMTULTHALD BDLHGLD.
Harmuieo smbuajamn

Lulieor. SBeflant

K.K.Karunakaran
@ w1 Opuilev Mobile : 98409 60844

e eflbugp” Factory : ggg‘zog ﬁg%
Lmuieor: Bafan (apnmid)
SDIHBIHMNIY Opuiled (MevaTed)
unSHSmb FHHIb AgFuiujb Spuileo (1ineb)

QnTam’ aimap albup”
Opdl deorm
HefldFdim uajLt

airafel GaFmLm

Seroid BFmLm
1P6T0IREO® QML T
QITafBl UQILT AFL
IPLITE3Q0M" UQJLIT
Quil armuiled
paivalmeiv Bodb
1pLrean® GFmiein

PID MLLIT

12GanT umed

UNGHeBHID, LMUIe0L FIDUBSULL QUTIHLHET
UNFDOT HTAAWMBISHET LDDILD SHT
ABLOBBHOBHEIT
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BoUugiLen, uerfl OSTLAIGD WETRTHD, L RIS
ML Keren@hd Sisoeng sifleuemmenw L LGWTHss
Ueirespid, Qeueleun apenpuld Ganiy / 55D OFIWD
uaLeIU LWETUGSS enasenens swsll eSS AFLW
uerflwneriser uenflullenGung), 2 ewrefledLBbLIQWIME
SpUTETITRIGENET SHEWMLGEUT, APBHLD, HEWED HEVF (IR
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|.INCOME UNDER THEHEAD 'SALARIES":
Exemption for cash allowance received in lieu of LTC:

Where an employee receiveds Leave Travel Concession (LTC)
from his employer for going on vacation in India, the amount so
received shall be exempt from tax under section 10(5), subject
to certain conditions. However, due to the COVID-19 pandemic
and the nationwide lockdown, employees have not been able to
avail of Leave Travel Concession (LTC) in the current block of
2018-21. Thus, to Provide relief to such employees, the said
section has been proposed to be amended to provide an
exemption in respect of cash allowance received in lieu of leave
travel concession (LTC). However, the exemption shall be
allowed subject to certain conditions. One of such condition is
that the amount so received should be incurred by the assessee
oramember of his family during the period between 12-10-2020
to 31-03-2021 on goods or services which attract GST rate of
12% of more.

Taxability of interest on Provident Fund: It has been
proposed that the exemption shall not be available for the
interest income accrued during the previous year on the
recognized and statutory provident fund in the second of the
person to the extent it relates to the contribution made by the
employees in excess of Rs. 2,50,000in a previous year.

Il. PROFITS AND GAINS FROM BUSINESS AND

PROFESSION:
No MAT on dividend income of a foreign company: Divident

received by a foreign company on its investment in india shall be
excluded for calculation of book profitin case the tax payable on
such dividend income is less than MAT liability on account of
concessional tax rate provided under DTAA.

No deduction for employee's contribution if not deposited

UNION
BUDGET

Highlights of the Finance Bill, 2021

before the due date: The deduction under Section 36(va) for
contribution received by the employers from his employees
towards any welfare fund shall be allowed only if such sum is
credited by the employer to the employee's account in the
relevant fund on or before the due date prescribed under the
relevantAct.

LLPs are not eligible for presumptive taxation scheme
under Section 44ADA: Section 44ADA allows specified
professionals to calculate and pay toax on a presumptive basis.
The amendment proposes to specify an exclusive list of the
assessees who are eligible for the presumptive taxation
scheme prescribed under Section 44ADA. Now only an
individual, HUF or a Partnership firm, not being an LLP, shall be
eligible to opt for presumptive taxation under section 44ADA.

Increase in threshold limit for tax audit to promote digital
transactions: If at least 95% of the business receipts and
payments are made through electronic modes, the threshold
limit for the tax audit is proposed to be increased from Rs. 5
crores to Rs. 10 crores with the effect from the assessement
year2021-22.

No depreciation shall be allowed on goodwill: The Finance
Bill, 2021 has proposed to amend various section under the
Income Tax to ensure that no depreciation is claimed on
goodwill. It has been proposed to amend section 2(11) to
specifically provide that "block of assets shall not include
goodwill" be it acquired or self-generated. Section 55 is also
proposed to be amended to provide that if the assessee has
claimed depreciation on goodwill prior to the Assessment Year
2021-22, then the cost of purchased of such goodwill in his
hands will be reduced by such amount of depreciation while
computing capital gains.
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No Equalisation Levy on royalty or FTS: It has been
proposed that equalisation levy shall not be levied on
consideration received or receivable for specified services or for
e-commerce supply which is taxable as royalty or fees for
technical services.

Exemptioninrespect ofincome chargeable to Equalisation
Levy: It has been proposed that exemption under section
10(50) will apply for the e-commerce supply or services made or
provided or facilitated on or after 04-04-2020 on which
equalisation levy is levied. Further, no exemption will apply for
royalty or fees for technical services which are taxable under the
Income Tax Act read with Double taxation avoidance
agreement,

lil. INCOME UNDER THE HEAD CAPITAL GAINS:
All types of transfer are covered within the scope of slump-

sale: The scope of term slump sale is proposed to be expanded
to cover all types of transfers as specified under Section 2(47).

Transfer of capital asset to partner / member on the
dissolution of the firm/AOP/BOI taxable as capital gains: It
has been proposed that where a partner/member receives any
money or other asset at the time of dissolution or reconstitution
of the firm/AOP/BOI which is more than the balance appearing
in the capital account (without considering revaluation), the
profits or gains arising from such receipt shall be chargeable
under the head 'capital gains' as income of such firm, AOP or
BOI of the previous year in which such money or other asset
was received by the specified person.

Taxation of unit linked insurance policy (ULIP): Section
10(10D) provided exemption in respect of sum received under a
life insurance policy if the premium payable for any of the years
during the terms of the policy does not exceed 10% of sum
assured. Considering the instances that high net worth
individuals are claiming exemption under said section by
investing in ULIP with huge premium, the Finance Bill 2021 has
proposed that the exemption under section 10 (10D) shall not
be available with respect to any ULIP issued on or after the 01-
02-2021, if the amount of premium payable during the term of
the policy exceeds Rs. 2,50,000 per annum. Further, It has also
been proposed that a ULIP (not eligible for exemption under
section 10(10D) shall be treated as capital asset.

Revision in the safe-harbour limit in respect of the transfer
of immovable property below SDV: Where an immovable
property is tranferred for consideration below its stamp duty
value. it gives rise to tax implications in the hands of the seller
and the buyer. As per Section 43CA, the stamp duty value of the
property is deemed as sale consideration in the hands of the
seller. Whereas, as per section 56(2)(x), the difference between
stamp duty value and the actual consideration of the property is
chargeable to tax under the head other sources in the hand of th

buyer. However, both these provisions do not supply if the
variation between the actual consideration and stamp duly
value is up to 10% ('Safe Harbour Limit'). To boost the demand
in the real-estate sector and to enable the real-estate
developers to liquidate their unsold inventory at a lower rate to
home buyer, the safe harbour limit is proposed to increase from
existing 10% to 20% in case of transfer of residential property
during the period from 12-11-2020 to 30-06-2021 by way of first-
time allotment to any person. Further, the consideration
received or accruing as a result of such transfer should not
exceed Rs. 2 crores.

Extension in the time limit for transfer of residential house
property for Section 54GB exemption: Section 54GB
provides for exemption from the capital gain arising from the
transfer of a residential property on or before 31-03-2021 if the
assessee utilities the net consideration for investment in the
equity shares of an eligible start-up. The Finance Bill 2021 has
proposed to extend the said outer date of transfer of residential
property to 31-03-2022.

IV.RETURN OF INCOME:
Reduction in the time limit for filing of belated or revised

return: The time limit for filing of belated return or revised return
is proposed to be reduced by 3 months. Now the belated or
revised return can be filed on or before December 31 of the
assessment year or before the completion of the assessment,
whicheveris earlier.

Exemption from the filing of return by an individual whose
age is 75 years or above: Resident senior citizen who is the
age of 75 years or above shall not be required to file the return of
income if he has only pension income and interest from the
same bank in which he is receiving his pension. However, the
bank shall be required to deduct tax at the rates in force.

Reduction in the time limit for processing of ITR and
issuance of notice: The time-limit for processing of Income Tax
return and sending of an intimation to the assessee has been
proposed to be reduced from 1 year to 9 months from the end of
the financial year in which the return is filed. Also, the time-limit
to serve a notice for scrutiny assessment is proposed to be
reduced from 6 months to 3 months from the end of the financial
yearin which the return of income is furnished.

Adjustments to be made by CPC while processing ITR: The
CPC while processing the return of Income under section
143(1) can make an adjustment for any increase in income due
to mismatch in the income disclosed in the tax audit report and
income computed in the income Tax return.

Notice to file the return of income can be issued by the
prescribed authority: To enable centralised issuance of
notices in an automated manner, the prescribed Income Tax
authority would be empowered to issue a notice under Section
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142(1) requiring a person to furnish his return ofincome. Earlier,
this notice could be issued only by the Assessing Officer.

V.ASSESSMENTS AND APPEAL:
Reduction in time limit for reopening of cases: The Finance

Bill, 2021 has proposed to introduce a completely new
procedure of assessment in case of search and income
escaping assessment. The new system is focused on less
litigation and providing ease of business by reducing the time
limits to issue notice for assessment or reassessment. In normal
cases, no notice shall be issued if three years have elapsed
from the end of the relevant assessment year. However, If the
income escaping assessment exceeds or is likely to exceed Rs.
50 lakhs, the notice can be issued within 10 years from the end
ofthe relevantassessment year.

Reduction of time limit for completion of the assessment
proceedings: The time limit for completion of scrutiny
assessment under section 143 and Best Judgement
Assessment under section 144 is proposed to be further
reduced by 3 months. Now, the time for completion of
assessment shall be 9 months from the end of the assessment
yearin which the income was first assessable.

Faceless Scheme for ITAT appeal: The Central Government
has been empowered to notify a faceless scheme for disposal of
appeal by the ITAT. This shall eliminate the interface between
the ITAT and parties and parties to the appeal to the extent
technologically feasible. All communication between the
Tribunal and the Appellant shall be electronic. Where a personal
hearing is needed, it shall be done through video-conferencing.

Constitution of DRC for small and medium taxpayers: Anew
scheme is proposed for setting up of Dispute Resolution
Committee (DRC). Taxpayers having a taxable income of upto
Rs. 50 lakhs and disputed income of upto Rs. 10 lakh shall be
eligible to approach the committee. The assessee would have
an option to opt or not to opt for the dispute resolution through
the DRC.

Discontinuance of Income-tax Settiement commission:
Income-tax Settlement Commission (ITSC) is proposed to be
discontinued with effect from 01-02-2021 and an Interim Board
of Settlement s to be constituted for pending cases. The Central
Government is empowered to notify a scheme for settiement in
respect of pending applications by the Interim Board.

Constitution of the Board for Advance Ruling: To provide an
alternative method of providing advance ruling which can give
rulings to taxpayers promptly, a Board of Advance Ruling is
proposed to be constituted. The Authority for Advance Rulings
shall cease to operate with effect from the notified date. The
Central Government is empowered to notify a scheme to give
advance ruling by the Board of Advance Ruling.

VI.TDS/TCS:
TDS on purchase of Goods: New Section 194Q s proposed to

be inserted for deduction of TDS by a person (whose turnover
exceeds Rs. 10 Crores) who is paying any sum to any resident
for purchased of any goods of the value exceeding Rs. 50 lakhs
in any previous year. The tax shall be deducted at the rate of
0.1%, which shall be increased to 5% if the seller does not
provide his PAN.

Non-filer shall be subject to TDS/TCS at higher rates: The
Finance Bill Proposes to insert Section 206AB and Section
206CCAto provide for deduction and collection of TDS and TCS
atthe higher rates in case of non-filers of the Income tax return.
The rate of TDS/TCS shall be at the double of the specified rate
or 5% whichever is higher. These provisions shall not be
applicable where the tax is required to be deducted under
sections 192, 192A, 1948, 194BB, 194LBC or 194N of the Act.

TDS at a concessional rate on the income from securities
held by FPls: Any person responsible for paying any income
(other than the interest payable in respect of Rupee
Denominated Bond of an Indian company or Government
Security) to foreign porfolio investors (FPIs) in respect of
securities is liable to deduct tax under section 196D. The said
section provides for deduction of tax at the rate of 20%. As FPIs
are Incorporated outside countries, their taxability in India is
also subject to double taxation avoidance agreements
('DTAAs'), if applicabel. Thus, considering the applicability of
DTAAIn case of FPIs, Section 196D is amended to provide that
tax shall be deducted at the rate provided under DTAAIf same is
lower than the existing TDS rate of 20%.

No TDS on dividend distributed by SPV to the business
trust: Business Trusts (REITs or InVITs) have been provided
with the status of a pass-through entity whereby they are
allowed to pass certain income to their unit holders without
paying tax at their end. One of such income is the dividend
received from special purpose vehicle (SPV). As business trus
can freely pass the dividend received from SPV to its unit-
holders, it is proposed to provide that no tax shall be deducted
on payment of dividend by the SPV to the business trust.

VIl. CHARITABLE AND RELIGIOUS TRUST:
Set-off of deficit not to be allowed to charitable Institutions:

It has been proposed that the charitable trusts shall not be
permitted to claim any carry forward of losses. Therefore, no
set-off/deduction/allowance of any excess appliction of any
preceding year shall be allowed while computing income
required to be applied or accumulated during the previous year
by such institutions.

Amount applied out of loans not to be considered as an
application of Income: It has been proposed that utilization of
borrowed money shall not be considered as an application of
income for charitable or religious purposes. However, when

loan or borrowing is repaid from the income of the previous year,
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such repayment shall be allowed as an application in the
previous yearin whichitis repaid.

Corpus Contribution to be exempt only if invested:
Voluntary contributions made with a specific direction that it
shall form part of the corpus shall be eligible for exemption only
if it is invested / deposited in modes specified under section
11(5) maintained for such corpus. Further, the amount spent
from such corpus shall not be considered as an application
against the mandatory 85% application of non-corpus income.

Exemption to educational or medical institutions having
annual receipt of up to Rs. 5 Crores: Educational or Medical
Institutions are entitled to exemption under section
10(23C)(iiiad) and 10(23C)(iiias) respectively, if the annual
receipt of such institutions does not exceed Rs. 1 crore. The
said limitis proposed to be increased to Rs. 5 Crores.

VIIl. DEDUCTIONS:
Section 80-IBA deduction to rental housing projects:

Section 80-IBA provides for deduction of an amount equal to
100% of the profits and gains derived by an assessee from the
business of developing and building affordable housing project
approved on or before 31-03-2021. This date has been
proposed to be further extended to 31-03-2022. Further, to help
migrant labourers and to promote affordable rental housing, the
scope of section 80-IBA is proposed to be expanded to allow a
deduction in respect of notified rental housing projects as well.

Extension in the due date for the incorporation of start-up
co. for section 80-IAC: Astart-up is eligible for deduction under
section 80-IAC if it satisfies certain conditions. One of the
conditions provide that it should be incorporated between 01-
04-2016 and 31-03-2021. The Finance Bill 2021 proposes to
extend the outer date of incorporation to 31-03-2022.

Extension in the time-limit for sanction of housing loan for
deduction under section 80EEA: Additional deduction under
Section 80EEA for the interest on housing loan is allowed if such
loan is sanctioned on or before 31-03-2021. The Finance Bill
proposes to extend the said outer date for sanction of such
housing loan by one year to 31-03-2022.

IX. MISCELLENEOUS:
Relief from interest any deficit in the advance tax liability

due to dividend income: If the shortfall in the advance tax
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instalment or the failure to pay the same on time is on account of
dividend income, it has been proposed that no interest under
section 234C shall be charged provided the assessee has paid
full tax in subsequent advance tax instalments.

Provisional attachment of assets in Fake Invoice Cases:
The Finance Bill, 2021 Proposes that Assessing Officer is
empowered to provisionally attach the property of assessee
during the pendency of proceedings under Section 271AAD
(Penalty for Fake Invoices) if the amount or aggregate of
amounts of penalty impossible is likely to exceeds Rs. 2 Crores.

No Interest on refund of the excess sum paid under IDS:
The Finance (No.2) Act, 2019, has empowered the Board to
specify a class of persons who can claim a refund of excess tax
paid under the IDS. Itis now proposed to clarify that the excess
amount of tax, surcharge or penalty paid in pursuance of a
declaration made under the Scheme shall be refundable to the
specified class of persons without payment of any interest
thereon.

Clarification regarding the scope of Vivad se Vishwas Act,
2020: It has been proposed to clarify that the appellant for Vivad
se Vishwas Act, 2020, does not include a person in whose case
a writ petition or special leave petition or any other proceeding
has bee filed before an appellate forum, arising out of an order
of the settiement commission and such petition or appeal is
either pending or is disposal of, Similarly, the term disputed tax
does notinclude any sum payable under an order passed by the
Settlement Commission.

Issuance of Zero-Coupon Bond by Infrastructure Debt
Fund: Definition of 'Zero-Coupon Bond' as provided under
section 2(48) shall be amended to enable infrastructure debt
fund to issue such bonds. Further, a consequential amendment
has also been proposed under section 194A to provide
relaxation from deduction of tax on income payable in such
respect of such bonds.

Definition of the term "Liable to Tax": The term "liable to Tax"
has been proposed to be added. 'Liable to tax' in relation to a
person means that there is a liability to tax on him under any law
for the time being in force in any country. It shall include a case
where subsequent to the imposition of tax liability, an exemption
has been provided. Courtesy - Taxmann
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How to cancel

e-invoice in GST?

' INVOICE

Electronic Invoicing will be applicable to all the business
who are registered under GST and issuing B2B invoices in
phased manner. e-Invoicing is a process that requires
businesses to upload and get the invoices authenticated
with IRN and QR code from the invoice registration portal
(IRP). Post authentication, the supplier must print the QR
code embedded with IRN on the invoices before issuing it to
the buyer.

Reasons to cancel e-invoice

The supplier can cancel the e-invoice that is already
reported to the IRP system and for which IRN is generated.
The supplier can cancel the e-invoice for any of the reasons
listed below:

+ Order cancellation by the buyer
+ Incorrectorwrong entry in the e-invoice
+ Mistakes in e-invoice
+ Duplicate entry and soon.

To overcome such situations, a provision is
provided to the taxpayer to cancel the invoice reference
number (IRN).

How to cancel e-invoice

Just like you can generate e-invoice using the various
mode, e-invoice cancellation can also be done using
different modes such as from e-invoice portal or from the
ERP/Accounting software or business management
software that use API's to directly interact with the portal.

First, let's discuss how to cancel e-invoice from the
portal. To cancel the e-invoice, you need to login to e-invoice
portal and follow the steps given below.

Login to https://einvoice1.gst.gov.in/

Select ‘e-Invoice’ from the main menu

Select ‘cancel option available in the e-invoice menu
Selectand mention e-invoice ack.no or IRN

After mentioning, click ‘Go’

SRIS TEXTURE

ONLY TEXTURE SINCE 2009

SRIS INTERIOR

* INTERIOR
* CONSTRUCTION CHEMICAL

No: 72, Devangar High School Road,
Coimbatore - 641 002

ID: srisinterior@rediffmail.com

+ Next, the system will display the e-invoice that you want to
cancel
+ Select the cancellation reasons, mention the remarks and
submit
After submitting, a success message along with the
cancelled e-invoice with a “Cancelled” watermark is
displayed.

If you are using a business management software
that is directly integrated with the IRP portal via GSP,
cancellation of e-invoice is much easier. All you need to do is
just mark the invoice has cancelled. The business
management software will automatically interact with IRP
portal to cancel the e-invoice.

Timelines to cancel e-invoice

The e-invoice portal is designed to store the invoice data
fora maximum of 24 hours. As areason, the e-invoice can be
cancelled within 24 hours of generation of the IRN. After 24
hours of e-invoice generation, e-invoice cannot be
cancelled.

Rules and key points related to e-invoice

cancellation

+ An e-invoice can be cancelled on the IRP within 24 hours
of generation of the IRN

« Beyond 24 hrs, you can either issue a debit note or credit
note to nullify the invoice information or edit the GSTR-1 to
modify the invoice details.

« Ifan e-Way Bill is already generated for the IRN, it cannot

be cancelled

Partial cancellation of e-invoice is not allowed. Hence, the

whole of the invoice needs be cancelled

If e-Invoice is cancelled, the same invoice number cannot

be used again to generate another IRN

+ In case an IRN is cancelled, then GSTR-1 will also be
automatically updated with the cancelled status.

- tallysolutions.com

cel: 97891 08600

* WALL TEXTURE
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ASTROLOGER, PALMIST, ACU PUNCTUREIST

Prof. Dr. M.V. SUBBURAMAN

M.A.(Hin)., M.A (Phil)., M.A (Astro)., M.A. (Yoga),
M.Ed., M.Phil,, M.D.(Acu.),, M.8.A., PGDELT, Ph.D.(Hin)
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Cell: 90805 54802, 99424 90217

Academic Co-ordinator for Hindi, D.D.E., M.K. University
(Retd. HOD of Hindi, The American College, Madurai)

ACU Puncture Treatment : 11.00 A.M - 2.00 PM
Astrology Consultancy 5.00 M - 9.00 PM

4, Keelamathur Pallivasl Main Street, Near Alankar Theatre, Madurai - 625009.
email: subburamanastro@gmail.com
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ROYAL ROMANTIC

No.7, Pacharisikara thoppu cross street,

Kamarajar Salai, Opp to Old Dhinamani Theatre,
Madurai-9. Tamilnadu.

Website : www.bestnumerologist.com

Youtube / Google Map / Whatsapp Link : 9842111411
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Email : sivabalajisteel@gmail.com, Web : www.sdss.in
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Office : 163-A2, First Floor, Thamgam Nagar, Ganesh Theater Signal, Kamarajar Salai, Madurai - 625 009.
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Institute for Trauma, Shoulder & Knee, Sports Injury, Arthroscopy & Joint Replacement  |_H

45, GmEASaNI6T FMEM6, SleTTeRTT LG 6oLmer(®, wgieng- 625 020. Ph: 0452-4367597
Contact : 97871 91156, 95003 16661, 93442 46436 | vsoc.drkns@gmail.com | www.valeortho.com
Dr. K.N. S0mupeoofluiedT ness, Ms, MACS Ed, M.Ch. Orth, FRCS (Tr & Orth), CCT Orth (GMC-UK)
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Service;

Chief - Otho Unit 3 / Senior Consultant, Velammal Medical College & Speciality Hospital, Madurai.
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Right Treatment i Everyone's Right
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Electronic Jacquard

Technical Details:

e Product from India’ most  §
Trusted name in Looms and
Jacquard Machines.

o NoofHooks: 480,680, 960,
1280 Hooks

o Max Speed: 200to 550 RPM
* Max Shedding:75t0 110mm

Applications :
o Sarees e Bed Sheets e Furnishing e Dress Material
o Blankets e Made Ups e Shirting
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