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QanGamesm @anefii-19) QU®BBASTHN LTSI TeoTed
QenTLIkIG 266 BbF SHEMESD e Sled FTTEYSHEBLET /
SLEULNBSEBLET O\ BNIeIEThISEDET SULISEHEOLD 6T63Tn)
SiMeflggsiteng) wdpsdefsSng).

ue QBmMPed BoeeThIGEHGES BHS OSTCITET
ey UMSLflenmed C\GMPeMeTTHEHEES FDUOTD ST
BWeoNS &PENISS SETETUILILBeTeTerr. BIbS SHENES60, LSS
B8 Jewwéaflen OGMied BreueThiGERaET SHL6T 2 g6l
BSrLmser, Breuemmseilsr cuemmuemn SHSSD, FeYmSHE6T
Gunetin HfeflIL|&6T UTCOINSHSSEHSSTE 2_6TeNg).

asnfles Bpeuerhsst OUDMGESSL aumds
SLEHSTEN QULIEDWILLD GBS 3 IDNSHIBEHEHS S6TEBLIQ
QFWIS MBS0 LOGLD DSDFAILNG SEHHHHSLD.

2 008 Quessde QsnGrmen sk SeLeleer
aun@metmangsSeyd, eumpelwed wWempuieyd LG
wihphiGeeT BHDSSLIETONG. DHBSID SO0, WigeyDd
agflumped Hedsseilecd @Hs &wpedled, Heo ungsmIY
SlbsmsEnLeT OFweLLLTed CrHmISmHe SULlseeomd
a6iTm DITE SamIBngl. SSEILET QMY UPBESESTETET
Geustr®Ld eTetTn) Sev BiemTiigeT samiBnniiset. SHELMTMSW
Biiey, HMD UTEHISTILLET SWrhis e HMID HSGIeuTaHeT
Famib LAl PENSHEBLET OFLIOLIGCSH SpGILD.

OpaCa, QA THD WPeneTGauniser &miser
BuliLsmeT aHTOSTEIE WP ePEGHLET AFWEOLEGMHISST.
3iBg FLWSHO UTHSTULLEYD SRS SUNTTGSHSET.
Brieuend SULeMIDLILGEmST DMHINLDIDSS C\FLIOLIBHISET.
BnicueTES60 / Siey616085560 STerllsnLFeny LILGTUBSSHISET,
W&&561550m8 SiewlimissT, SenLoeustlen NeTUHMITISST.
Lem LITHEDET SHERTEHMTERALILIL 6T HLESIMISHET.
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17.04.2020 - @anGgmevrn eweugsv eflflliewriey Baped
ZOOM (Video Conferencing App.) 6\&wed elpeold Smemev 11 wewfl
Dienefled HEOLOLDDS). 6. SleubHEN UMl SieuiseT Al
DiDPLILNETING &60b&) 618 ewur® 2_enmwimhileurnii. Sevewre
oeweonemi Bm. KK. GBubSgar Jieuisst Gbs Apiys
FaLLEMS FHLNG OFWISTT.

22.04.2020 - (B 6C\OVETIN6ERLT &Felps D&HS6T6I
QUNEHeMEISMS CbLESFHID GHNedHed mg Gebur
dAmiy Sievwplunent . T.E. GunBaep Sieuiser swnfss
wrdfl urwed SigriuenLufed AUy SHCeonFenEITHFALLLD
ZOOM @wedlufleir epeotd gHUNG OFLWOILLLE. SF6d
Ggurlerr Bieundsst, QFWHGW L-mLTeuissT, ApoHSLI
Wnapsiaer, OGO WPETGaITMEEH6T DHMID SHBeONFSHTEH6T
&60Ihg) 61HTETTL VT,

25.04.2020 - ew&nGonenneflelr eflemereysen er6Tm
semeoLiiNed dmLiy eupasn® weirmd ZOOM Q\&wedler epsoLd
ghun® QFWwWOULLE. O&TCImaTTaITed HeQLIDT?..
eomUDN?.. a6iTn Seweolifled HeDLOLDHD BbS CUPSHHTH
WeiTMEBed BEdLIT Gismens Geweveut B, T.R. Gonsedigmd
SiUNEH6T HBEUTTS E\FWEOLILLITT. Heigl GLb 61607 6uMGTL G&LbLIT
Swems Qeweoneni Hm. J.S. FMTLHMST JieuTsHEHLD,
eOmUGLD eredr QML UM QEWNSW 2-miLfemt S, TK.
Fupigury Sleisesd sobg OsTERIG Anilsse.
Bevemé eFweonent . KK. GGubSIet Seuisst Sbs
Bapgdlenw ghun® OewismT.

27.04.2020 - Business After Lockdown-Il gal'L §86b fmLiL
dppdenisemns SHmameoGeael, [IPE oL &gmDeT

50615 Heneoall
ONdensd

Z%Jzﬂ‘ﬂ(/m’z@zé P48

BL5S 50 HIsems, 2o rhded filiped Hmdulmhs
BT s5HCUNE dAe SLEUUTESHEHLET Q&WeOLL
O\BMLHISL|ETGEITTLD.

DenTLHIBET SNIEWIDNG, CFETN IDNGHAPLD, BbS TSAPLD
et UsseLNs QeafuiL Gesmouwsmuibm. Sbs e
U558580@& BHwg Gsbufler weiermsT Fmeoeuiser,
BieuT&6VSTH6T MDD ShisSHeTasT LSHD euGauL
Q\FuIBetTmeDTT.

@efl uEL wrsmsefeo, HLEG 6oml evLTEFTT
SQiESILOLLL @pseayd, ile @spraaib leustlaubid.

usteflufelr Geiioer &m. SR. GOBHIMDEN, ieuiseT
ApLDEmLI, VGP SHIBLTEO6N S(b. HBAVER BRI FqBBHIID,
Ganemey, SRE SMTILGTEET Sb. N.S. g AHBGWMT H60H)
e\ men(® Guéleu.

28.04.2020 - Business After Lockdown-lll &alLgged,
@GbuGsTeD, gmum Hevsen S gmun Comneibmueer,
@&, aUMD GusGsBEL . KVe. HIBITHSN WDHYID
SemBeae, Hauuneongd sviesoen Hm. TS, Faigsrep
Spdw ey fpuy  efimpdeniseT sHeobg CeTeEIG
S BeONFEMET CULPrRISEUTIT.

29.04.2020 - Business After Lockdown-IV &alLggeo,
gméLmD, Fibretuff Products India Pvt. Ltd. 8. S. BHSGDAI,
Sppewfl, 58 Aévesev & smfsv Sid. EnbH FEBHAS WHDID
(pemLy, S.Executive Vice President & Head - Corporate Resolution &
New Business, Asset Reconstruction Company (India) Limited &.
SK. Ouftsng Spdw epeiim Al efmHSTTET S0HSI
Q&meT(® SimLILenmwmbiile.

GumLp OFILIT epeiim) FarLmisefled GabUT Semeveut Smb.
GIDIET B. BGUT QUTHET SOOI Hhdeni. H. TR.
FIOUMIET DIEUT&H6T BHDEASMET RBRIBTNSSIT.

05.05.2020 - Bing) 6levengmeigly GFDLIT Spt1 SHTLDITE-65T
wrgMhdy OsMHed 6EsSs salld, ZOOM aFweduled
diaurmug asmbed amblyser, wppb Gsmdit-~19
oan HIEHS (DG OSMPOGMEN IR PODWITES
BUsGUGH AU soeLuseed HOLOUDDE. BHS
aLLESNG GabUT Fenemgsemevei S, TR. Guorsdigmb
SluissT Gemeoewid Fmhideormit. Al eflprbdemiaems Lg)
16060, Parliament House, Lok Sabha Secretariate - Deputy Director
8. R. &Ganrelp HMID 6MseEH(H, Conscientia Consultancy
Puvt. Ltd. Founder and Director §@. K.V. @biganep pAGwmi
&0hg eenen® fplysgunpiieri. Sbs Bewnedenw
G5 BHDEAGESWL Smevsu . TR. FTIGNEN DieuTaeT
gOUNG O\FUISIT. - KK. diansip

Kindly Save our Whatsapp Ne:
To get our Correspondence,
Business News / Informatian,
Govt. Notifictions, Amendments,

/e No: 30134805614 he ety
IFSC No: SBIN 0000388 03441 97952

Geyd, eoli evwrgemfed eflembLgTIEST OSHTBHSLD
Boieerhast srsst efigGum efleTbugRIsST 600G
Bewemmu wpaeurfl SigpyliNeommed Sigmaen Link-g2 mLog) Lflsdr
Us555860 QersslUBL ereTuged WSPEFAw L6
6l giseameTiGneir.

Qe MRIBEMEYID, HIDG) L GTTHSNGS 2 MHEFNSHD Lemi'iou
mwg Bapsdeasw e-mulernisemer Sm. TR. syeuewe,
8. TM. ®Cueip um, $@. S.S. NIGHLD GWwT WHMID Hb. A.T.
unensn HECWNHES WETLNTHS b6 eww
O lefiiggiaaameaGne. - B.S. Gliggarmidgardr

Sourashtra Chamber of Commerce
Bank Details:
State Bank of India
City Branch
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https://www.youtube.com/watch?v=CF5XqgdbDLsk

PIT IAd Sailiadosq aDXog PajiLLl] Sainjua) 0Xapu| pI7 toyniodio) adupul snpu| pi7 Asbiau3 puimopul

/980 / OTET €€8T 7 T6+ : dUOY{ "BIpU| ‘FEQ 009 - leuuay)
‘weypjequesunp ‘peoy 9 A #TT 400} Yy ,3ulp|ing lueyioy,,

S3AINVAINOD 40 dNOAD AL
uewlieyn

nyl A ejed ‘Lys

SQ.\\ ﬁNQNSN\Q\SQb N‘\. %%

LAABH SAMACHAR - MAY 2020



https://www.youtube.com/watch?v=CF5XqdbDLsk
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AamGunern 66l pev AHNWIDD JG6bsH s MusSLEUTE HSGSD
sfiflliyewriey Baped ZOOM (Video Q\&nGonenn QsMHm gHUGSDS e6im We AHpsns
Conferencing App.) 1&wedl epevld E\GTGIMeENTT eeuTerilesr SeiTenin LDMHMILD MHIDEMLD ig) ET6ueuTH)
&LbS 17.04.2020 Siehim UNH&EMS) T6TTLINS eflenadeurm.

snemed 11 wemll Sieefled

poOLOUDDE. B85S

salL§ShG Gsbult OLNgE
Qeweneri Ham. K.K.
S5Barslp SieuiseT semeomy  BHS OUTSTILAGHS B ETSHSASTETT 6ol

sniudemit. . GupHasr fiponsmer GeupflamGe GurgioTeTs. 6Bs S

undl Sianser Apliy OGS OSTEASNE WPETIID HETIEID DHHDT BTG
GussneTns &OHE SV Cauar@BwL. (& HWOWL WM& er
QETeILT. @evewd OFweonemt O SnemessTLdsefie @efllugiund apams
86 KK GBubSudr Sieuisst LMESGUSTEET) QBT LOADIGAD] GODHSS 3 BrL
8ks Apiys salLsms gpun@ Slee) g GeoLoeefuies BHULG HEOMS). (PessasD

QFWGT. Siudlwd. masmeT &Hipey FreflenLen sremr Csemeu
eT6TMfledemey. HMD NSTPHILL LWeTUGSSID GFmliGu

Qungjé Oaweonsnt H. K K. H@enelp SieuiissT Semevenid Bungoneng). HCSTG, G BevOTSeuTsHsT 6iLiged
2 epgwmpilemii. evewie Ogweonemt . J.S. Fnuigludt @EEGD ST FENOWEIL SHLQEOSTETETEOND.
DIUTEST (5. MuBEST umil SieUTseT SMAPSLD OEIE) @mwed / gbwed, &eofl, smMiFFed gHULLTD 2 L Geur
EUSSTT. DBSBIEUDT D)6 CUeTTBLD 6165 b BEONEFEDETHEDETILILD

QUIprRISeuTT.

D@, GBS umll SleuissT serg) 2_apulsd, Gpmaicd ) ) _ . .
asnGoreom @eaged @ GuILLG (Pandemic) eDeuTeN. u?&squ). ‘9@”’_"" TGSIISS 20 .‘9“"13?5‘5" e
Gumeued erstpTed S e16iTm) OLMBET. GOEYD, L V8D ‘9‘."""3’@8’@'3“”‘{" me mgm%wsnmg. el
wasb AsTHY THUGSS aEaETE Guabnibé as) sruseaflelr &HCHHMISEMET (PEITENEISSEIT &gg’)@ (1)):)
SiDPSHILGEDE. Simemwwns udeeafss L epomw Beme O&WSTT.

SHETEMEVET PO HOLAUDD BHS SLLESDES

855 uu Crmi SE6E LEHES SEIIgsEGD AMESSETEET LT JpiUSHLE &ObHS &G
QpImLEAEST BLI5S auBAsTDET. SBU LEHEIHEDD 5De APuTsSer.
gowe. Bbs 'ﬁ@uﬂwnm@. alareﬁlgub Gmgsnégglb @nduns, Gsbur Gevewrs OFweoneri Himp. KK
g,a'nfm.)asr fnngb,rﬂa) Q\&MeTEHLD @wa?qam_u.lgj. .@mﬂ@u'ﬂ SBub S Seuisst med mefles sarLi> BeliGs Booey
&L{Tgﬁtﬂs&g. 4586y SMMHMIET ePEVLD E1EUE GMILD LILIEWTLD AUDDS. —3
QL @Weong). RBAIGHS OSTCITETT QSN BHHSTE,
Sieurfletr Ferfl, E(Lo6d, FiLbLoedletr GLg) Qeueriiwn@Ld ergleSletr
epedld GEOMHSH 3 BLLT G euewy B ugell Simdsd
& eiter wn@Lseflen 5GHT HewuiGeom LiQui. Sisueun)
uiuitb eSS, glewfl, by, ermerigs GuTMEUDITEL
SOUILL mriseT 2 ulmLel BHHGWD. B HTTEWIHS
yeoemang e miewrenfiy Smuilenw HFFDWGHD HTD

BB, Bbs HLBeweouded b O&TGImeT eneugelei
Bg Sesb QanmasCsmaulomn AsDHHTH
SigngeRIDnaa|d QmheeilLsaaLng).

ASTROLOGER, PALMIST, ACU PUNCTUREIST omfw,, Ce-II: 908_05 54802, 9§424 90217
Prof. Dr. M.V. SUBBURAMAN

M.A.(Hin)., M.A.(Phil)., M.A.{Astro)., M.A. (Yoga), y Academic Co-ordinator for Hindi, D.D.E., M.K. University
M.Ed., M.Phil., M.D.(Acu.)., M.B.A., PGDELT, Ph.D.(Hin) (Retd. HOD of Hindi, The American College, Madurai).

. / ACU Puncture Treatment : 11.00 AM - 2.00 PM
MARRIAGE 2 RE:-MARRIAGERS Astrology Consultancy 5.00 P.M - 9.00 P.M

4, Keelamathur Palivasal Main Street, Near Alankar Theatre, Madurai - 625009.
email: subburamanastro@gmail.com
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LILIQUIED S65TEMI SWITIT E\F LI 6T6TTiT.

88 M58 SimLiLssal LD &LKES 22.02.2020 Ii6in ZOOM g wiedlullesr epeotd

ghun® eelwiuLg. e Gsufer Brandser, QsuHGW L muleriser,
PESW NTAPSTEET, ST LPETCETIQE6IT DHMILD Db BEONEFSHITEHEIT BV 61GHTETIL EUTIT.

Sieurt Geng) il LLiQuiedled BLog) FeLpa: LDa:&6T CHMIMLILDIS eTeusIeTe) GBLOLIMISST 2_6iTerTen. Disutaerles OILIMBETTSTILD,
Sieuisefien CoemeuseT, lGTeug), a6, DHSSHIOID, SHUNTERTD CUNETNENEISMETS HERTGSL® WS mBHSTT. b5
QUITEHETTSTT SHEIEDEVE E\GTETIT(B HLDG) FeLps LDESHET LD BT (peneGoumiaeriLLb OIINEHLESEmeT aUMMhis: euLH 6U6me O\
BeuewT(BLD. REUCUT(H EBTLHED (LPEDETEAUTTEHEBLD HLOE) E61v6T. Fal:BMeY CurhiBuied HERTEGSEN Gj6usa GeueTTBLD. SHemeLiT
gHLGSS GeueiBLD ar6ur LGN SLLMIGmT sal &S0 O Meflgsn. BsMHS FalLsHen H60bHE OGTEIIL JyBONF&HTEHET,
Q1BMPEL W ETCEUTMIREEIT LIVIT SuTGUDDEIL 6T, Diuriaerfient s gissamenuD O\geilsseu.

Q&nGynen 2oL RSID Bg) Guneiim AbEGE UL & hansdu S@. T.E. CurGseap Hauisamer salL 5560 &b
Q\&TERITL Dieenteu(hLd LTI Gaaener O\ Meflggeut. Steufleir erdmumiiiy BevmGeun Gebuit wpiwhéaeT GmelEmsTEmnHLD.

eenComeneflest eflemeneysem er6arm
someouded fply eupsESTE eTmD
BLBES 25.04.2020 Sisity ZOOM
QFwedletr epedld HLNG OFWILILLLE).
Q&NGmeT-6umed G6OTLLDN? [HEIQLLDT?
a6Tn QUIPSESETE WeTnSHed GFum
glowemggeneoa Sm. TR. Gorsdgmbd
DieueeT HBUITS QFweOLLLNT. S6d
BeLGWL e aumgnL Gabui  Gemewrs
QEweonentt §. J.S. FmMTEIaIeT ieuisEpLD,
eOMUBD 6T UTEML GFUT OFWHSW
2_miiflen B, TK. FBAHUTY DieUTSEHD
&60Ib)| CIGMETITLEDIT. BENEWNE EFWEOM6IT S(b.
KK &BubSadt Seiser @55 Aniys
Basdleniu ghun® O\FwISTT.
asnBynenm empLded eflfiLiyewTiey
gouBsgIL eunwstunse Bawsdluns 5
BLESLULLLE. GFOUT JhM&SESSEMTHET LT
SHTOUSFILETT HOBS CHTEILENT. UDPHSTH
eSS HBeUT S T.R. Gonsaimb Sieuiser
FI6UEHS UGS,
w5660, HeigL LD eT6dTD HEweoLI NG Cudiu Hb. J.S.
| emusieue Sieuise, 2608 OGS 6iped. LG
| sbasen ey, el wefls aumpaungnyib, wefls 2 ulit

SRR
oy & Available in :
( grrnﬁ{ 15kg Tin, 1 Ltr,
romrmmem  1/2 Ltr, 200ml,

. 100ml, 50ml =T

- —

uedlaeiT, 2_L6d LundLiLaseT GumeimeuDemD GMl&E) GLdleum.
oMU ersiy AW B, TK. Fauprbumy Sieuiser,
Buiemaemi 18158 O1FWEOLILL 6flE Gesma OsTErmeTT
emeugedlel epedld Geitewen I BEESTETTB6TONG| 16D
agfeflgamt. ue EIEsefled JpMis6T FUIEDDWTETS],
QCFT6T QLEDL HWLUL|, HTLIQEL eUMPLD 6Hl6VMIGSH6IT, HL6O
amp 2 ulflemissT Jlemasgid HPFLuled L eeng). HID
WeGamigeT saflw UG WeiT6\eNE S HemawiTen
SieyEnISHEAT BHITLD HSHMDEd OFUILTSS6 sflenerTey Betrm)
FHULRMBESD O&TCTeTm GHML OGTHN. Sbd GBI, HID
BULQRET UWDEMDWTET 6&FWEOLT®S6T 66060
SifleyliLyTeunneTeney 6163Tm) Qeueun(h evfigensonutd Lflw
MEUSFI6TeNS). h5E6u ) mHetTeniGi aisiTm) 18 flsflggmi.

Snidwuns moaut 8. TR. Corsdgmd ieuissT S0g|
SIDG BHSSTS, LPHeded @ ells 2L 6 Weflgeir ereiim
Quwi aup 2.ulT wsdwbrdng. o Leybd 2 ulwmbd
SHBINGHALIDTS BHHGD LLFSH0 OUNHLEHmeT FLG6IS)
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Shop No: 10, Near Shivam Wafers, Opp. P.L. Lokhande Marg,
Chembur(W), Mumbai - 400 089
Ph: 022 - 2525234, Cell: 89760 10072
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GST Announcements

The Central Board of Indirect Taxes and Customs (CBIC) had extended
the due date for filing GSTR-9 (Annual Return) for the Financial Year
2018-19 to be extended till the 30th of September 2020. The GST
Coungil in its 39th meeting, had extended the due date for filing GSTR-9
(Annual Return) and GSTR - 9C (Reconciliation Statement) for the
Financial Year 2018-19 to 30th June 2020.

Notification No: 41/2020 - Central Tax dated 05.05.2020. CBIC
extended the due date for fumishing of Annual return (GSTR-9 & GSTR-
9C) for the financial year 2018-19 till the 30th September 2020,

Notification No: 38/2020 - Central tax dated 05.05.2020. Any Person
liable to file Nil GSTR-3B can be submit the same by SMS (Short
Message Service) and the said return shall be verified by OTP sent to
the registered mobile number.

Allow all assesees toclaim ITC in GST TRAN-1 by 30.06.2020

Notification No: 40/2020 - Central Tax issued to extend the validity of e-
way bill till 31.05.2020 for all those e-way bills which were generated on
or before 24032020 and had expiry between the period from

20.03,2020t0 15.04.2020
- Division Bench of Delhi High Court
- N.S. Prem Kumar, EC Member, SCC

b

COVID-19 RELIEF - 0ter Aumsuscenents

Relief to Contractors: All central agencies like Railways, Ministry of
Road Transport and Highways and CPWD will give extension of up to 6
months for completion of contractual obligations, including in respect of

EPC and concession agreements
Relief to Real Estate Projects: State Governmentsare being advised

to invoke the Force Majeure clause under RERA. The registration and
completion date for all registered projects will be extended up to 6
months and may be further extended by another 3 months based on the
State's situation. Various statutory compliances under RERA will also

be extended concurrently.
Tax Relief to Business: The pending income tax refunds to charitable

trusts and non-corporate businesses and professions including
proprietorship, partnership and LLPs and cooperatives shall be issued
immediately.

Tax related measures: Reduction in Rates of ‘Tax Deduction at Source'
and ‘Tax Collected at Source” - The TDS rates for all non-salaried
payment to residents, and tax collected at source rate will be reduced by
25 percent of the specified rates for the remaining period of FY 20-
21.This will provided liquidity to the tune of Rs 50,000 Crore. The due
date of all Income Tax Returns for Assessment Year 2020-21 will be
extended to 30 November, 2020. Similarty, tax audit due date will be
extended to 31 October 2020. The date for making payment without
additional amount under the “Vivad Se Vishwas™ scheme will be
extended to 31 December, 2020. source; faxmann.com
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Penalty for Fake Entry, etc., in Books of Account

Combined Analysis of Section 271AAD of Income Tax Act and Section 122(1A) of CGST ACT

Situation Section 271AAD of the Income Section 122(1A) of the CGST, 2017
Tax Act, 1961

Supply of goods or services or Penalty under clause (i) of Penalty under section 122(1A)
both without issue of any invoice. section 271AAD (1)
[Transaction covered under
Note: Only supplier shall be clause (i) of Section 122(1)]
liable
Note: Only supplier shall be
liable

Supply of goods or services or Penalty under clause (i) of Penalty under section 122(1A)

both with issuance of false or section 271AAD (1)

incorrect invoice. [Transaction covered under
[Covered under point (a) of clause (i) of Section 122(1)]
Explanation to  section

271AAD] Note: Both supplier & recipient
shall be liable

Note: Both supplier &

recipient shall be liable

Invoice issued or received Penalty under clause (i) of Penalty under section 122(1A)
without actual supply or receipt section 271AAD (1)
of goods or services or both. Note: Supplier shall be liable
[Covered under point (b) of under clause (ii) of Section 122(1)
Explanation to section
271AAD] Note: Recipient shall be liable
under clause (vii) of Section
Note: Both supplier & 122(1)
recipient shall be liable

Invoice in respect of supply or Penalty under clause (i) of Penalty under section 122(1A)
receipt of goods or services or section 271AAD (1)

both to or from a person who [Transaction covered under
does not exist. [Covered under point (c¢) of clause (i) of Section 122(1)]
Explanation to section
271AAD] Note: Person who exist shall be
liable to pay
Note: Person who exist shall
be liable to pay Sourca: www.taxmann.com
‘ow nd“ 'gn T‘Qde" T.G. Suraj Lal p.1.Tech
Mobile : 98436 - 20908
97869 - 48733
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Taxation of Cash Transactions

11.2 Small traders should adopt cashless/digital modes of

receiving and making payments to reduce compliance burden

* The provisions of new Explanation 7 in section 139 and new
provisions of TDS @ 2% on large cash withdrawals from bank
accounts in section 194N are measures which make it imperative for
small traders to adopt cashless/digital payment modes for receiving
and making payments so that their compliance burden is reduced.

12.2 Use crossed cheque, ECS and prescribed electronic modes
for making payments to avoid 2% TDS on cash withdrawals from
bank and blockage of funds

* The best way to avoid deduction of TDS under section 194N and
blockage of funds is to reduce necessity for cash withdrawals. Make
maximum payments by crossed account payee cheques, ECS and
prescribed electronic modes. Wage payments be made by crossed
cheques of direct account transfers as the same is now permissible
under section 6 of Payment of Wages Act and will also enable the
employer avail section 80JJAA deduction in respect of wages to new
employees. source: www.laxmann.com
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Trade Receivables Discounting System(TReDS)

1.Whatis TReDS?

Ans. Trade Receivables Discounting System(TReDS) is an
electronic platform for facilitating the financing / discounting of trade
receivables of Micro, Small and Medium Enterprises (MSMEs) through
multiple financiers. These receivables can be due from corporates and
other buyers, including Government Departments and Public Sector
Undertakings (PSUs).Simply if you are a registered MSME if you supply
any products to others companies in credit period, you can discount the
bill, and get your payment immediately, with lesser interest rate, No
collateral required.

2. Who are the participants in TReDS?

Ans, Sellers, buyers and financiers are the participants on a TReDS

platform,
3. Who can participate as a seller in TReDS?

Ans. Only MSMES can participate as sellers in TReDS.
4. Who can participate as a buyerin TReDS?

Ans. Corporates, Government Departments, PSUs and any other
entity can participate as buyers in TReDS.

5. Who can participate as a financier in TReDS?

Ans, Banks, NBFC - Factors and other financial institutions as
permitted by the Reserve Bank of India (RBI), can participate as
financiers in TReDS.

6. How does TReDS work?

Ans. Broadly, following steps take place during financing /
discounting through TReDS:

Creation of a Factoring Unit (FU) - standard nomenclature used in
TReDS for invoice(s) or bill(s) of exchange - containing details of
invoices / bills of exchange (evidencing sale of goods / services by the
MSME sellers to the buyers) on TReDS platform by the MSME seller (in
case of factoring) or the buyer (in case of reverse factoring),

Acceptance of the FU by the counterparty - buyer or the seller, as
the case may be;

Bidding by financiers;

Selection of best bid by the seller or the buyer, as the case may be;

Payment made by the financier (of the selected bid) to the MSME
seller atthe agreed rate of financing / discounting:Payment by the buyer
to the financier on the due date.
7.Whatis a Factoring Unit (FU)?

Ans. A Factoring Unit (FU) is a standard nomenclature used in
TReDS for invoice(s) or bill(s) of exchange. Each FU represents a
confirmed obligation of the corporates or other buyers, including
Government Departments and PSUs.
8.Whocancreatean FU?

Ans. InTReDS, FU can be created either by the MSME seiler or the
buyer. If MSME seller creates it, the process is called factoring; if the
same is created by corporates or other buyers, it is called as reverse
factoring.

9. Whether TReDS could deal with reverse factoring?

Ans. Yes. The TReDS could deal with both receivables factoring as
well as reverse factoring.

10. Whether the MSME seller would have to pay to the financier in case
the buyer defaults in repayment?

1'r8\ udwadiio /200t Ph : 0452 - 2679676, 4219676
S Epun pCwnn eveold

Run by : wangon'sio pgeoc
7/5, sebd ol A, aldosomymb, oHdy - 625 012,

Ans, No. The transactions processed under TReDS are “without
recourse” to the MSMEs.
11. Whether any authorisation is required to set up and operate a
TReDS platform?

Ans, Yes, authorisation is required to be obtained from RBI under
the Payment and Settlement Systems (PSS)Act, 2007,
12. What s the eligibility criteria for setting up and operating TReDS?

Ans. Eligibility criteria for the purpose of setting up and operating a
TReDS platform is provided in the guidelines (as amended from time to
time) for TReDS issued by RBI. These guidelines are available at the

following path; www.rbl.org.in - *“Payment and Settlement Systems®
dropdown —"Guidelines”. RBI's Press Release dated October 15, 2019
may also be read in this regard.

The same can be accessed at the following web links:
hitps:/iwww.rbi.org.in/Scripts/bs_viewcontent.aspx?id=3504 and
hitps:/veww.rbi.org.in/scripts/FS_PressRelease.aspx?prid=48405&1n
=9
13. Where can | find the details of TReDS entities authorised by RBI?

Ans. List of all authorised Payment System Operators (PSOs),
including TReDS, is available at the following path: www.rbi.org.in -
"Payment and Settiement Systems" dropdown - “Information Useful to
Customer” - “List of Authorised Entities — Payment System Operators™.
Following is the web link for accessing the same:
https:/iwww.rbi.org.in/Scripts/PublicationsView.aspx?id=12043
14. Whether TReDS entities undertake KYC (Know Your Customer) of
participants?

Ans, Yes. The KYC process adopted by the TReDS entities shall
adhere to the "Master Direction - Know Your Customer (KYC) Direction,
2016" dated February 25, 2016 (as amended from time to time) issued
by RBI.

15. What is a settlement file and who generates itin TReDS?

Ans, A settlement file provides information as to how much amount
has to be debited from and credited to the accounts of participants
(sellers, buyers and financiers), due on a particular date / time. In other
words, it indicates how much a financier has to pay to an MSME seller,
and how much a buyer owes to the financier on a particular date / time.
The TReDS entities generate the settiement file and send the same to
existing payment systems (for instance, National Automated Clearing
House) for actual payment of funds.

16, Whether defaults on TReDS platform are the responsibility of
TReDS entities?

Ans. No. Default handling is outside the purview of TReDS
platforms. These FAQs are issued by the Reserve Bank of India
(hereinafter referred to as “Bank”) for information and general guidance
purposes only. For clarifications or interpretations, if any, one may be
guided by the relevant circulars, guidelines and notifications issued
from time to time by the Bank.
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Electronic Jacquard

Technical Details:

o Product from India’ most
Trusted name in Looms and
Jacquard Machines.

o NoofHooks: 480, 680, 960,
1280 Hooks

o MaxSpeed: 20010 550 RPM
® Max Shedding: 75to 110mm

Applications :
o Sarees e Bed Sheets e Furnishing e Dress Material
o Blankets o Made Ups e Shirting
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